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OATH OR AFFIRMATION

FRANK EDWARDS
_______

swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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as of

DECEMBER 31 2009 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Signature
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Title

Notary Public

MARSHALL PIZZO
NOTARY DUBLIC
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INDEPENDENT AUDITORS REPORT

To the Member of Aqueduct Capital Group LLC

We have audited the accompanying statement of financial condition of Aqueduct

Capital Group LLC F/KIA Aiphalink Partners LLC the Company as of December 31

2009 This financial statement is the responsibility of the Companys management Our

responsibility is to express an opinion on this linancial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statement is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statement An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly

in all material respects the financial position of Aqueduct Capital Group LLC F/K/A

Alphalirik Partners LLC as of December 31 2009 in conformity with accounting principles

generally accepted in the United States of America

New York New York

February 26 2010



AQUEDUCT CAPITAL GROUP LLC

F/K/A ALPHALINK PARTNERS LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

AS SETS

Cash 1649122

Fee receivable 1891440

Fixed assets net of accumulated depreciation of $119191 101007

Deposit 7211

TOTAL ASSETS 3.648.780

LIABILITIES AN MEMBERS EQUITY

LIABILITIES

Accrued expenses 425631

TOTAL LIABILITIES 425631

MEMBERS EQUITY

Members equity 3223149

TOTAL MEMBERS EQUITY 3223149

TOTAL LIABILITIES AND MEMBERS EQUITY $3648780

The accompanying notes are an integral part of this financial statement



AQUEDUCT CAPITAL GROUP LLC

F/KIA ALPHALINK PARTNERS LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2009

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Aqueduct Capital Group LLC f/k/a Aiphalink Partners LLC the

Company was formed on January 2004 in the State of Delaware

Pursuant to the terms of an Assignment of Membership Interest and

Admission Agreement dated September 2004 the original members

assigned all of their membership interests in the Company to the sole member

Aqueduct Capital Holdings LLC and ceased to be members of the

Company Pursuant to the terms of the Assignment and Admission

Agreement the sole member was admitted as member of the Company The

name change was effective on February 23 2006

The Company is registered with the Securities and Exchange

Commission SEC as broker/dealer and is member of the Financial

Industry Regulatory Authority Inc FIINRA

The accompanying financial statements have been prepared in

conformity with accounting principles generally accepted in the United States

of America for the securities brokerage incLustry

The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires

management to make estimates and assumptions that affect the amounts

reported in the financial statements and accompanying notes Actual results

could differ from those estimates

The Company does not carry customer accounts and does not receive

deliver or hold cash or securities in connection with customers

Cash consists of cash invested in commercial bank accounts

NOTE 2- NET CAPITAL REQUIREMENTS

The Company is subject to SEC Uniform Net Capital Rule 5c3-

which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed

15 to At December 31 2009 the Company had net capital of $1223491

which was $1195116 in excess of its required net capital of $28375



AQUEDUCT CAPITAL GROUP LLC

F/KJA ALPHALINK PARTNERS LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2009

continued

NOTE 3- INCOME TAXES

Provision for income taxes is not included in the Companys financial

statements since the Company is sole member limited liability company and

earnings or losses are allocated to the member for inclusion in its separate

income tax return

NOTE 4- COMMITMENTS AND CONTIGENCIES

The Company leases office space office equipment and automobiles

The leases expire on various dates through August 2010 The following is

schedule of future minimum lease payments required under the leases

Year ending

December 31 Amount

2010 32272

Total 32272

NOTE 5- BENEFITS

The Company participates in 401k profit sharing plan covering

substantially all of its employees The plan includes employee contributions

and discretionary contributions although the company is not required to make

this contribution


